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‘THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY, THIS IS NOT A PROSPECTU T AND DOES NOT

ANINVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial public offer of equity shares on the main board of ESE Limited ("BSE") and National Stock Exchange of India Limited ("NSE, and together with BSE, the "Stock Exchanges”) in compliance with Chaptet Il of the

Securitios Board {lssuo of Capital and Disck qul: 2018, as amended ("SEBI ICDR Regulations)

BEHARI LAL ENGINEERING LIMITED
(To be Listed on the Main board of BSE and NSE)
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OUR PROMOTERS: PARKASH CHAND GARG, RAJESH GARG, DINESH GARG, LOVLISH GARG AND BHUVNESH GARG
Ile\LPUBL\CDFFERCIFUPTG[nlEQU"’V’SHARESOFFACEVALUEOF!10EACH[EQU\T‘I’SHARES}DFBEHM!ILALENGINEER!NGLEMI!‘ED[CDMFANY]FGR CASHAT APRICE 0 2 [« PER EQUITY SHARE (NCLUDING ASHARE PREMILHOF ] PER EQUITY SHARE) UPTO? (o] MILL
u E

JALUE OF 7 10 EACH O 930.00 MILLION BY ALE OF UPTO7,320,0 0 ![n}MtLLIONEVTHESELLINGSHAREHOLDERS
(OFFER FOR SALE) COMPRISING UP TO‘ 943 623 EQU{T‘!SHARES DF FACEVALUE OF? 10 EACHAGGREGATING UP TO'T[#] MILLION BY RAJESH GARG, UP TO 350,000 EQUITY SHARESOF FACEVALUEOFZ10 EACHAGGREGATINGL'PTO? [l] MILL\ON BYLOVLISH GARG ( COLLECTIVELY, ‘PROMOTER SELLING SHAREHOLDERS'),
UP T0 2,443,623 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH AGGREGATING UP TO 2 [«] MILLION BY YOGITA GARG, UP TO 150 ﬂﬂﬂ EQUITY SHARES OF FACE VALUE OF ? 1D EACHAGGREGAT\NG UPTOT(a] MILL\ON BY DINESH KUMAR GARG HUF (COLLEG‘I’WEL\' ‘PROMOTER GROUP SELLING SHAREHOLDERS') AND UP TO
2,732,755 EQUITY SHARES OF FACE VALUE OF % 10 EAC! TO? [«] MILLIONBY SG

Carpwzirmllce B-0, Suragmal Vihar, Vikas Marg Exdension, Near Leela Amblence
; C

DERS IOLDERS, 'SELLI DERS', AND SUCH
EQUITY SHARES, THE OFFERED SHARES). THE OFFER SHALL GONSTITUTE (] % OF THE POST-OFFER PAID-UP EQUITY SHARE cAPlTAa.oruuncuMPANv
THE PRICE BAND AND THE MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING L ANDWILL BE ALL EDITIONS OF FINANCLAL EXPRESS, (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF JANSATTA, (A WIDELY
CIRCULATED HINDI NATIONAL DAILY NEWSPAPER|, AND IN PUNJABI EDITIONS OF ROZANA. (A PUNJABI DALY {PUNJABI BEING THE REGIONAL L? B WHERE OFFICE IS LOCATED), AT LEAST 2 WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL
BEMADE AVAILABLE TO THE STOCK EXCHANGES FORTHE PURPOSE OF UPLOADING ON WEBSITES, IN ATIONS,
| = — = DETAILS OF THE OFFER FOR SALE BY SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARES

NAME OF THE SELLING SHAREHOLDERS TYPE NO. OF EQUITY SHARES BEING OFFERED | AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARES" (||| ]

Rajesh Garg Promoter Seling Sharehalder Up io 1,343,623 Equity Shares of 2.0t ¥ 10 each aggregating up to Z (o] milien 112

Loviish Garg Promoter Seling Sharehalder 272

Yagita Garg

4.08
518
BI.ES

Dinesh Kumar Garg HUF
SG Tech Engineering it Lksd
*As certified by Ms CharteredAce al (Fim No. 000497N),

e dated August 6, 2026

PRICE BAND: %271 to 285 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.

THE FLOOR PRICE IS 27.10 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 28.50 TIMES THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 52 EQUITY SHARES OF FACE VALUE OF 10 EACH AND

IN MULTIPLES OF 52 EQUITY SHARES OF FACE VALUE OF 310 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS FOR FISCAL 2026 FOR OUR COMPANY AT THE LOWER END OF
THE PRICE BAND (i.e FLOOR PRICE) IS 16.36 TIMES AND AT THE UPPER END OF THE PRICE BAND (i.e. CAP PRICE) IS 17.21 TIMES.
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 31.36 TIMES FOR FISCAL 2026

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 20.94%.

Details of the Fresh Issue, Offer for Sale and the post Offer market capitalization of the Company, each at the Floor Price and the Cap Price
OFFER SIZE AND MARKET CAPITALIZATION

Particulars At Floor Price of 271 per equity share At Cap Price of ?255 per equity share
Up to No. of Equity Shares Upto Amount Up to No. of Equity Shares Up to Amount
of face value of ¥10 each {2 in million) of face value of 10 each (% in million)
Fresh Issue 343734 830.00 3,263,157 930.00
Offer For Sale 7,320,001 1,983.72 7,320,001 2,086.20
Total Offer Size 10,751,735 291372 10,583,158 3,016.20
Paost Offer Market Capitalization 42,471,058 11,509.66 42,302,482 12,056.21
BIDIOEFER ANCHOR INVESTOR BIDDING DATE TUESDAY, AUGUST 11, 2026
PERIOD BID/OFFER OPENS ON WEDNESDAY, AUGUST 12, 2026

'BID/OFFER CLOSES ONA FRIDAY, AUGUST 14, 2026

* WP mandiate end time and date shal be-at 5:00 pm. e Bid/Offer Closing Date.

We are an integrated iron and steel manufacturing company specializing in customized engineering solutions. Our precision engineered components for critical industrial
applications comprise metal rolls, engineering castings, alloy steel products and forging ingots and forged shafts/blocks.

THE OFFER IS BEING MADE THROUGH THE BOOK BUILDING PROCESS IN ACCORDANCE WITH REGULATION 6(1) OF THE SEBI ICDR REGULATIONS.
THE EQUITY SHARES OF THE COMPANY WILL GET LISTED ON THE MAIN BOARDS OF BSE AND NSE.
NSE SHALL BE THE DESIGNATED STOCK EXCHANGE.
+QIB PORTION: NOT MORE THAN 50% OF THE OFFER « NON-INSTITUTIONAL PORTION: NOT LESS THAN 15% OF THE OFFER
+ RETAIL PORTION: NOT LESS THAN 35% OF THE OFFER

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER, INCLUDING
THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY MANNER. IN RELATION TO PRICE BAND,
POTENTIAL INVESTORS SHOULD ONLY REFER TO THIS PRE-OFFER AND PRICE BAND ADVERTISEMENT FOR THE OFFER AND SHOULD NOT RELY ON ANY OTHER EXTERNAL
SOURCES OF INFORMATION AVAILABLE IN ANY MANNER IN RELATION TO THE VALUATION OF THE COMPANY AS THESE ARE NOT ENDORSED, PUBLISHED OR CONFIRMED
EITHER BY THE COMPANY OR THE BOOK RUNNING LEAD MANAGERS ("BRLMS").

INACCORDANCE WITH THE RECOMMENDATION OF THE COMMITTEE OF INDEPENDENT DIRECTORS OF OUR COMPANY, PURSUANT TO THEIR RESOLUTION DATED AUGUST 6,
2026, THE ABOVE PROVIDED PRICE BAND IS JUSTIFIED BASED ON QUANTITATIVE FACTORS/ KEY PERFORMANCE INDICATORS DISCLOSED IN THE “BASIS FOR THE OFFER
PRICE” SECTION ON PAGE 154 OF THE RHP VIS-A-VIS THE WEIGHTED AVERAGE COST OF ACQUISITION (“WACA”) OF PRIMARY AND SECONDARY TRANSACTION(S), AS
APPLICABLE, DISCLOSED IN THE “BASIS FOR THE OFFER PRICE" SECTION BEGINNING ON PAGE 154 OF THE RHP AND PROVIDED BELOW N THIS ADVERTISEMENT.

Risk to Investors
For details, refer to section titled “Risk Factors” on page 24 of the RHP.

1. Customer Concentration Risk: Our Company generates significant revenues from | Top 5 136124 2549 | 141311 27.82 | 124275  27.86
our top 10 customers. In Fiscals 2026, 2025 and 2024, revenue from our top 10
customers was ¥ 2,029.21 million, ¥ 2,027.16 million and ¥ 1,686.51 million
constituting 38.00%, 39.91% and 37.81%, respectively, of our revenue from | 2P 10 202921 3800 | 2027.16 | 3991 | 168651 37.81
operations. Our Company does not enter into long term contracts with our customers | customers
and the loss of such customers or a significant reduction in our revenue from such
customers will have a material adverse impact on our business and financial
condition, The revenues generated from our top 3, top 5 and top 10 customers in with our customers and we derive a significant majority of our revenue from repeat
Fiscal 2026, Fiscal 2025 and Fiscal 2024, is set out below. customers. In Fiscals 2026, 2025 and 2024, revenue from repeat customers was I

Particulars Fiscal 2026 Fiscal 2025 Fiscal 2024 4,522.77 million, ¥ 4,372.98 million and T 3,570.50 million constituting 84.69%,

‘Revenue = %of Revenue | %of | Revenue| %of
from revenue  from revenue | from revenue

operations from operations| from |operations from
(in¥ operations (inT |operations (inT |operations

customers

2. Repeat Customers Risk: While our success depends on our continuing relationship

86.10% and 80.04%, respectively, of our revenue from operations. Loss of one or
more of our repeat customers or reduction in their demand for our offerings could
adversely affect our business, results of operations and financial conditions. Details of

million) million) million) our revenue from operations from 364 customers, 378 customers and 366 customers,
Top 3 041.84 1764 97568 | 1921 | 84492 | 1894 who were our repeat customers during Fiscal 2026, Fiscal 2025 and Fiscal 2024,
customers respectively, are setout below:

Gantinued op next page.
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Particulars | Fiscal 2026 Fiscal 2025 Fiscal 2024

Revenue Asa%of Revenue | Asa % of| Revenue |Asa % of
from  revenue  from | revenue | from | revenue
repeat from repeat from repeat from
custo- = opera-  custo- | opera- | custo- | opera-

mers (in¥  tions | mers(inT| tions |mers(inI| tions

million) million) million)

Revenue from 4,52277 8469 437298 | 8610 | 357050 | 80.04 |

3

End-use Industries Risk: While our Company caters to diverse end use industries,
our revenue from the automobile, infrastructure, Aggregate Crusher Manufacturer
(ACM) and engineering (industrial equipment) industries was ¥ 2,063.85 million, ¥
1,104.50 million, T 980.15 million and ¥ 899.96 million, constituting 38.65%, 20.68%,
18.35% and 16.85%, respectively, of our revenue from operations during Fiscal
2026. Any adverse impact on these industries or any loss of customers operating in
these end use industries could have an adverse effect on our business, revenue from
operations and financial condition.

Geographic Concentration Risk: A substantial proportion of our Company’s sales
is concentrated in India and our revenues from sales fo customers in India was T
4,860.47 million, ¥ 4,859.33 million, and ¥ 4,245.17 million constituting 91.02%,
95.67% and 95.17% of our revenue from operations in Fiscals 2026, 2025 and 2024,
respectively. Any inability to maintain and grow our revenues from our sales in India
may have an adverse effecton our business, financial condition, result of operations,
cash flows and future business prospects.

Raw Materials Procurement Risk: Cost of material consumed by our Company was
¥ 2,806.58 million, T 2,716.46 million, and ¥ 2,745.21 million constituting 61.02%,
60.78% and 68.62%, of our total expenses during Fiscal 2026, Fiscal 2025 and Fiscal
2024, respectively. Substantial delay or failure to procure necessary raw materials
could have an adverse impact on our operations and our ability to meet our customer
obligations, which could adversely affect our business and financial condition.
Outstanding Dues Risk: As of March 31, 2026, our Company had 42 creditors and
the aggregate amount due by us to these creditors was X 201.77 million. Any failure in
payment of these dues may have a material adverse effect on our reputation,
business and financial condition.

Indebtedness Risk: As of May 31, 2026, our total sanctioned and outstanding
indebtedness was T 840.79 million and ¥ 148.65 million, respectively. Conditions and
restrictions imposed on us by the agreements governing our indebtedness could
adversely affect our ability to operate our business.

Contingent Liabilities Risk: Our Company's Restated Financial Statements
contain contingent liabilities aggregating ¥ 35.58 million for Fiscal 2026 and capital
commitments aggregating ¥ 19.29 million for Fiscal 2026. If these contingent
liabilities and capital commitments materialise, it may adversely affect our cash flows
and results of operations.

Supplier Concentration Risks: Our procurement cost towards our top 10 suppliers
during Fiscal 2026, 2025, and 2024 was ¥ 1,766.96 million, T 1,385.04 million, and ¥
1,583.14 million constituting 38.39%, 30.99%, and 39.57% of our total expenses,

during Fiscal 2026, 2025, and 2024 respectively. We do not have long term contracts
with our suppliers. Failure to ensure a consistent supply of raw materials at
commercially acceptable prices will adversely affect our business and financial
condition.

10. Industry Pricing Risks: The pricing in the steel industry is subject to market
demand, volatility and economic conditions. Reduction in steel prices may have a
material adverse impact on our business, results of operations, and financial
conditions.

11. Afew select vendors/suppliers account for a large percentage of our total purchase of
raw materials particularly our primary raw materials, stock in trade and consumables
such as scrap, ingots and ferro alloys. Purchase of raw materials, stock in trade and
consumables such as scrap, ferro alloy, rolls, ingots and billets from our top 10
vendors was ¥ 1,766.96 million, ¥ 1,385.04 million and T 1,583.14 million constituted
49.00%, 38.05% and 47.65%, of our total purchases in Fiscals 2026, 2025 and 2024,
respectively. Any loss of such vendors/suppliers or any increase in the price could
have adverse impact on our business and our revenue.

12. The Price/Eamings Ratio based on diluted EPS for Financial Year 2026 for our
Company at the upper end of the price band (i.e., ¥ 285) is as high as 17.21. The
average Price/ Earnings ratio of industry peergroupis 31.36.

13. Weighted average Return on Net Worth for past three Financial Years i.e. 2026, 2025
and 2024 is 20.94%.

14. The average cost of acquisition per Equity Share for our Promoters and Selling

Shareholders as onthe date of the advertisement is as set out below:

Name Number of  Average Cost of Acquisition

Equity Shares per Equity Share (in 3)*

Promoters
Lovlish Garg* . 5,532,125 ‘ 272
Dinesh Garg 4,072,195 1.55
Rajesh Garg* 3,897,115 112
Parkash Chand Garg 2798160 | 166
Bhuvnesh Garg 2,201,550 3.46
Selling Shareholder

| Yogita Garg 3,350,600 408
Dinesh Kumar Garg HUF 2,967,125 518
SG Tech Engineering Private Limited 3,903,935 [ 89.65

"Also, Selling Shareholder

M As certified by M/s Ashwani & Associates, Chartered Accountant (Firm No. 000497N), pursuant
to a certificate dated August 6, 2026.

15. Details of weighted average cost of acquisition of all Equity Shares transacted in the 3

years, 18 months and 1 year preceding the date of the Red Herring Prospectus

Period Weighted Average Cap Priceis 'X’  |Range of acquisition‘
Cost of Acquisition | times the Weighted | price: Lowest price
(in%)* Average Cost of - highest price*
Acquisition (in%)
Last 3 years 10.15 28.08 0.00-500.00
Last 18 months Nil Not Applicable Nil-Nil
| Last1 year Nil Not Applicable Nil-Nil

*As certified by M/s Ashwani & Associates, Chartered Accountant (Firm No. 000497N), pursuant
toa certificate dated August 6, 2026.
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16. Weighted average cost of acquisition (WACA), floor price and cap price

Past Transactions Weighted average Floor Price Cap Price
cost of acquisition (e, T271)* | (ie., T 285)"
(in%)
WACA based on primary Not applicable Not applicable | Not applicable
issuances
WACA based on Not applicable Not applicable = Not applicable
secondary transactions

Since there are no such transactions to report under ‘a’ and ‘b’ above, the following are the
details of the price per share of the Company basis the last 5 primary or secondary
transactions (secondary transactions where Promoters, members of the Promoter Group or
Shareholder(s) having the right to nominate Director(s) on the Board, are a party to the
transaction), not older than 3 years prior to the date of this Red Herring Prospectus

irrespective of the size of the transactions

Past Transactions Weighted average Floor Price Cap Price
cost of acquisition (e, T271) | (i.e, T 285)*
(in3)
WACA based on primary Nil Nil Nil
issuances
WACA based on Nil Nil Nil
secondary transactions

* As certified by M/s Ashwani & Associates, Chartered Accountant (Firm No. 000497N), pursuant
to a certificate dated August 6, 2026.

17. Emkay Global Financial Services Limited and Systematix Corporate Services Limited,
Merchant Bankers associated with the Offer have handled 8 public issues during the current
Financial Year and 2 Financial Years preceding the current Financial Year, out of which 6
issues closed below the issue price on listing date

Name of BRLMs Total Issues closed below
issues IPO price on listing date
Emkay Global Financial Services Limited 3 2
‘ Systematix Corporate Services Limited 5 4
Total 8 6

Additional Information for Investors
Promaters, as of
-8 Name of Shareholders. Pr&uﬂer shareholding Post Offer shareholding as at the date of Allotment
No. Number of Equity Shares Shareholding (in %)"' Atthe lower end of the price band (2 271) Atthe upper end of the price band (7 285)
of face value of T 10 each " Number of Equity Shares Shareholding (in %) Number of Equity Shares Shareholding (in %)
of face value of T 10 each of face value of T 10 each
Promoters
1 Loviish Garg* 5532125 A7 5182125 1220 5,182,125 12.25
2| Dinesh Garg 4072195 1043 4072195 459 4072195 663
3| Rajesh G 3897115 as8 853492 450 1.9534%2 462
4. | Parkash Chand Garg 2,798,160 147 2,798,160 6.59 2,798,160 661
5| Bhunesh Garg 564 2,201,550 518 2,201,550 520
Sub-Total (A) 18,501,145 47.39 16,207,522 3816 16,207,522 3831
Promoter Group o B B
1 Anju Garg 3,886.865 944 3,686,865 868 3,686,865 872
2. | Dinesh Kumar Garg HUF* 2,967,125 T80 2817125 663 2817125 666
3. | Yoqita Garg' 3,350,600 861 1.215817 286 1215877 287
4| Kanav Garg 3477750 Bi 3,177,750 T4 317750 75
5. | Rajesh Kumar Garg HUF 1,866,120 504 1,966,120 483 1,966,120 465
6. | Loviish Garg HUF 695,000 178 695,000 164 695,000 164
7. | Pratibha Goyal 198,880 ] 198,880 047 198,880 047
8 | Ridnisha Achal Bansal 1,000 Negigible 1,000 Negigible 1,000 Negligible
Sub-Total (B) 16,052,340 4112 13,758,717 3239 13,758,717 3252
Public shareholders (top 10 Shareholders)
1. | SG Tech Engineering Private Limited® 3,903,935 10.00 1,171,180 276 1171180 277
2. | Anubhay Gupta Investments (through Anubhav Gupta) 260,260 067 260,260 061 260,260 062
5. | Aakarsh Goyal 181515 049 181,515 045 191515 045
4. | Anubhav Gupta Ventures (through Anubhay Gupta) 130,130 033 130,130 031 130,130 031
Sub-Total (C) 4,485,840 11.49 1,753,085 413 1,753,085 415
(Other Public shareholders B
1. | Others - - 10,751,735 2532 2502
Sub-Total (D) il - 10,751,735 2532 X 2502
Tolal (A+B+C+D) 39,039,325 100.00 42,471,058 100.00 42,302,482 100.00
*Also, Selling Sharehoiders | " This will include any transfers of Equity Shares of face value of ¥ 10 each by existing Shareholders unii the date of the Praspectus,
‘BASIS FOR OFFER PRICE
Cump.:mas having nagative eamings have net baen eansidared for compeitatian of Industry PIE.
The “Basis for the Offer Price” on page 154 of the RHP rice Band. Piaase refer b fthe ae Net Worth (RoNW):
BRLMs comand in, resy yfor the ‘Price"updalad forthe above p; rticulars RoNW* (%) Welght
A i } y QR code for of Emkay Global Financi imited) Financial Year 2026 FEF] 3
S . - Financial Year 2025 CIET] 7
The Price Band :nu OferPrie wil wemneu byt Company.inconsuliaton yith the BRLVE, 2nd . on the basis of Financial Y 1848 I 1
nnmand for 1 Book it The age™ 2094 -
fa P heCap 30times the face value Eq es. The o | Hokes:
IU5"= the Floor f HU%O\Ir‘erovPvm
\ estors should alss see ‘Risk Factors', Gur Business, ‘Managemer F i o astatad Fi i 15

and Summary of Financial Information’ on pages24, 302,460, 384 and‘B

5. Net Asset Value (NAV) per Equity Sharo of face value of 2 10 sach:

e year ended Masch 31, 2026
“Offer Price per Equty Share il be. defermined on conclision of the Book Belding Process

3. Industry P/E Ratio®
Particulars PIE Industry PIE
Highest 2,02
Lowest. 18.48
o T

Notes:
“Pogr Broup cludes Jayaswal Neco Industris Linited, Aid anreeﬂ»g Limiag, Sleslcast Limiar, RHI M.ng‘u:dd Inufa Limited, Veradhvman s;»w St Linited, )

IFGL

Retractovies Limited and Kennametal (ndia Limited, P/E Ratia has

Qualitativa Factors. NAV per Equity Share Amount (in 2
We beieve the fodoning business strengths sllow us 10 successhully compste in u»e.rm.nf Ason March 31, 2028 7841
1. Long standing relationsips with a larga rumbe of of qualfication processes. Cur avenua romaur || Afia fhs Offor
1epeat customers during Fiscal 2026, Flscal 2025, and Fiscal 2024, R 457258 il anc 2 367050 mllon compreing of 64 63%, 86 0% and i Fioei Price AT
80,04% ofiourtolal revenua from apsralions; T Al Cap Price 0434
s | Cap
abilly o cusiomise peodcts in accordance with the reuirement of customers. The fop 3 product segments ta which we catar i Ally Sieel Products, Metal Rols, and T‘““‘:"E'P”?E %
Enginesring Casl-ugmmwuea\'zdasm ilfon, 2 140741 millon and 1.043.38 millon canstiuling 45.61%, 26.35% and 19.54% of our otal revenua from cperalions |+« 1068 updalad i the Prospectus "
duting Fiscal 2026 Hotes: Net Asset Vilve per Equiy Share s calculatod 25 Nef Worl i the end of he year tvided by weighied average number of Equity Sheres. Weighted average number of
4 e G s | EQUtY Sharms of facs value of % 11 sach represens Hhe sharss used for camputing Basic EPS
comprises 2 igam, Punéab which a¢ 0 (appra) witha 13630 MT, | 6- € ¢ with L
of 54,690 MT cmnm\mpecny 2026, Fiscal 20; Ouir G P peers as eachof P rales i e have smilar
was 37.71%, 80.50% and 85,47%, 'espefr;ue\f Further, we rme 2oRnly ty at Village Satani, Tehsil Amich, Mand| g 0r end use gpplications.
‘Gabindgarn, DistictF: gFacity) Name of Company est | Facevalus Totalincoms | EPS (T per share] EVIEBITDA | NAV PIE RONW
4 U3t presence nthe steel Apesn n expertse of our manzgement team. Qur financial year| (¥ per share) (in% million) | Basic EPS | Dilutet EPS % per share) %)
sy o v g 9 sty has helpet s Geveion g p Our Company was founded by ane of our Promoters, Perkash || Bahar Lal Engineering Financial Year| T 1000 | 534025 6% | 1656 WA 7841 o] 2142
chaiman), ¥ He has ompanyfor 30 years. Further Rajesh Garg | Limitad - ended 31sl
‘vn.e: ourPromoters, nave & o1 28 years and 30 years, respectvely as drectors 1 our Company, Lovish Garg, | March, 2026 |
Board of D 18years. As on May 51, 2026 wehad a worklorcaof 647 trined employeesand.| | jayagual Neco Induswies | Financiai Year| ‘1000 | 7131820 am 4 652 W2 1848 6
;55w«cnsengageuamnuamazs and Linited ended st
B Track record of fmandial perfor vih. the increase in UW March, 2026
customer basa O EBITDA, PAT. S vas T35 Somon 10 o AAEnginesring Limited # | Fnancial Yoar| €200 | 4419884 | 136,81 1364 21 85008 M43 1553
46,35 millon, and2.060.39millon, respectvely. ended 31st
For further details, see ‘Our Business - Strengths'on page 306 of bie RHE. | Match, 2026
Quantitative Factors Sieelcas Lindied® Financial Year| €100 | 423166 850 858 250 36,03 375 i
Some of the nfermation presentad g to tir Company is based on the Rustated Financial Statements prépared in acoordance with the SEBI ICDR. Regulations: For ended 3151
further details, s6a ngage384af  tespectivey. March, 2028
Someotthe ¥ compuling the Offer RH Magnesita India Limited” | Financial Yoar| 2100 | 40,199.45 1854 1854 1635 17242 {081
1. Basicand il i ) of Equity ¥ 10each 5| anyl: ended 315t
Particulars BasicEPS (in¥) Diluted EPS (in ¥) Weight March, 2026
Finandal Yedr 2028 6 18,56 3 Vardhman Specal Sieels Fm;m;:‘nau T | 175433 1315 1313 1210 13211 2118 359
Financal Vear 2025 3 Limited’ ended 31t
Gttt March, 2026
Financia Year 2024 1007 i 2 PN e T —— . S -
Weighted Average 1448 . IFGL Refractaries Limited n-:mawa Yorl 000 | a8izS0 48 4B 958 16300 134 783
o - ; | |Mhm| | se Il " .
s = i OTEmTNRSY U5 Rennamotal Ingia Limted | Financial Year| 21000 | 1170800 (37 [ B 307 17] 70
. ended 30
Our Compary has ssust! 31,231,460 Equiy Shares of2 10--aach as the ratioof 4 Equily Shares 1083ch for every Equity Shares J"“: zu;s
eidoneconddatsie, Moy 7 2025 B
2 g (EPS x Weight) weigh 5
f e 31,2026
3 A‘ctam\ﬁysnefshﬁrﬁ-aw\lﬁln‘o’\ﬂ {oss] afer fox, a5 quiy e year g 9 = - il s
Vil of% \athe yearas perindAS 33 har 5 3 panes g
4. Diuted Earming: e is fi erlan, the yeardivids: Equiy Sheres | s
4 :
g As hate i March 31, Imited st www bt com.
5 The foce value of Equiy Shares of our Company Is 10 Notes:
2. Price Earning Ratio (PIE) in relation to Offer Price of T [a] per Equity Share i ciher equity
Particulars PIE atlowerendof | PIE at higher end of the PIE 3t Ofer Price | March 31, 2026 5
the Prica Band Price Band ne. of times] i PE iy 06 com o EPS a3 an March 31, 2006,
Bsic EP as per e Restaled Financial Siatements for 185 1729 ] “disnctes Negative PIE Ratio
the year ented Mazch 31, 202 ) . RaNW is computect s not profit ahar tx and minorty interas! dlded by ciosing nal warth. Net wait has aggragate d
Diluted P as per the Restoted Financial Siziemens for 838 (i1 1] wpl is nagth Yo, ]

7. KeyPerformance Indicators

o

Indicata Comm{ 85 pasuant o sohaio 5w S Akt 2126 and bl by our GO, o el f

management of our Company by way of carificaie daled August 6, 2026. Our macagement and the Audit Commitise have confimaed that the Key Perlormance Indicalors
i R otharapg c

3

August§, 2026, out below, pany
Additionall, the Key Performance Indicalors have been cerlffed by fre Stalutory Audilors of our Company, M's Astvani & Associales, Chariered Acoounitanls, pursuant o a
cafcals daled Augus . 2026, who hod  valdcerlfate \ssuell by the Pesr Revien Huam of the ICAL The Statulory Audiler certlicale dated Augus! 6, 2026, has been

draded by the Diuted EFS as on harch 31, 7005 2 cecosat i suited coptahdaiod sttt i e oy antiy wih the stock exc
26,

financial year andad March 31, 202

for the

by ot Cormpany o uncersand and analyse te cpealonal and h nanlal pefomasce,wich sl he\cs itin
s fstad peers, and ather Company that

Is isclosed befow have boen
aralysing e growh of
the Basis for Offer Prioe have been disclosed befow

Coritinsed an next page.
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conlinusd from grevious page.
'BASIS FOR OFFER PRICE
The tothe el il Indicators, (o mak [ Debor days Dablor Bays represents the s 1t tahes for & cormpany payments from (s custormers afler a sake
ofour Comps Management i and warking Stakehclders view lhis
In addiicn o the above, the Audt Commilis alsa noted that ather Kpis, ave been inciuged in the business Pt an e of e fncaoss fcuct ool anc ook pllies. i depir deysfa be p apdat an vt
descripbion, menagement discussion and analyss or fnancials in tris RHP but these are not cansidarad {0 be & perfomance indicator or deemed I have 3 bearing on he . potentis] credit rsks,
detemination of Gifer Price, Fordetals, see ‘Our Business', ‘Management's Dhscussion and Analysis o Firancial Condition and Resiuls of Qperations'and ‘Restaled Firancial | Creditor days Greditor Days measures the average marber of days a coripany 1aKes 1o pay s supplers, Managertent siategicaly
smmem on pages 302,460, and 384, respectvely D RHP. s o, alancing imaly 2 crodt.
aur Non i 2 company 204 fs abilty to manage its shortem fabilies, 3 longer period
me clsscaon of ssh of e KPs undoc GAAP, Non GARP s cpoalonl messrs along wih th atonas o such dlssfeaon, T nots wes placed before the | I = Fman:»auy\nmwgnew cath ol maragament o cwuemlya finsreiai srain cmagepr - |
mermbers of 1 Cagh Conversion Cyele {No of days] pany it inventofy and
disciose ol he KPis i ail year, fora duralionol 1 yea mmam aﬁm roha fime o 2 s payable, Management aims to shorten tha
f 'nmmsarmso«m'm CCE 1o mprave liuicity and fres up cash for ther uses, Stakeholder shorter COC o
page 132 of the RHP, whithavar is latar, or for such other g KPiz in th willbe management and strong operational performance
explaingdby our Company, The ongaing i i Fined Asset Tumover rato compay s using s ts (ke property, plan,
Alstofour Key 2025, March 31,2025, sndMarcn ) 2024, et bl Management uses it 5 assess he productivly of s longHen nvestmants: Stzkehoiders ook a tis KB o understand f our
" Paticilars Units Tl | | company is efiechvely utlzing is assets. tﬂnmcute avenue, with  bigher ralio gensrally indicating hetfer asset zatmr! :
| ended March 31,204 ||| Sales Vokumes [KTPARITRA] Sales Volumes, fypically measused in ornes iy
| Financial Parameters. B T 1 goods soid. Management fracks this to umielsland urudunwranﬂsa\ssmpanﬂes um«e.nemand d/\d'uphnluture
R JoramEes 1 operaions. Stakehoiders use Ihis physical measure to gauge our Comp penatration, ffering
| {LE—— | g Aot o RO 08 O T, e e
Volume Growth (%] olume Growth indcates the perceniage increase or Oecrease it e quanbly of goods soid over a period. Managemenl analyzes |
i o st oo e o s v, epenont o pceRoton. Saketolfrs Los viluma ronth
PAT | | a5 clear mdicator of Campany’s , afien
PAT Wargin | | = prefamng i over mere revenue growth geﬂem jnpn?gu - : - -
Cash Proft i in nillon) EBITDA g2r ton EBITDAper = for sach (6.9 por cement]
Nefwort % in millan) | Management uses this highly o asgess te efficiency of and cost per-
NelDebl i milln) | unét basis, which is partcularly relevant n fensive industies.
| Debt Equity Reto In fimes. | ies in Ihe same industry, highlight he gral ‘2
[ ROGE %) % Deblf EBITDA This raio compares a company's Lotalsebt o s EBITDA, tas a key indicalar of our Company's abily to
ROE (%) % Senvice it GeDL1rom (& cperaling eamings, oten 2 Crlcal MeIc in fan coverants. Stakeholders, especially lnders
~Operotional Parameters - 1 investors, ciosely monitor nis zafio to assess our Company's financial laverage and its capacily a repay its debt abligations, wih 3
Tivohpo e Tndays 5 @ { . B Iower ratio generally indicating lower financial risk,
Beblor s s | &% t o Assel Tumover o1 Gross Block This KP1, ofen interpreled as Fixed Assel Turmover dhided by Gross Bluch (1ofal cost offxed assels before deprecialion),
Critiorse indeys | 5 | % { ingicates haw eflactively a company is utizing its tofal capital aseats 1o generate revenue. Management usas it 1o ensure tha its
it | investments in assefs are yiekling proportiona sales, S(awcmlsava\uamnlsto understand the productuity of our Company's |
In days £ 12 asset base and is effiency n generaling sales from i tote! fred layed |
" infimes 70 | e
-’:1' || In evaiuating our business, we consider and st i Key Perfotmance Incicalors, a3 presentad above, &5 & supplemental maasurs 1 review s T
EBITDAper fon ) | P o Restated femens.
| Debt/ EBITDA Klimes I i i iy F imi locts
| Hessal Tumover Gross Block_ Kimas. I Further. by cih henc thelr compar limitedt Tharelore, thess mefrics
Notes: shauldno liquidy
1 Re e from aur Company priocipal et of retums, T excluaing | of wetanm thcigh e Key Peromiacskeins 8 o 0 mesture o prfumsrie cakulsted i acusiae i selcaleoccountng Sandaid, ol Cnmpsnys
otherincore fram non-opersting sources, managenent
2 EBITDA . companies i our industy because i pm'/sﬂe! consistency and comparabiy with past fnancial performance, when taken cnl\e:nve\y it firancial measures, prepared in
3 EBITDAM: (%) —Et t accordance with IndAS.
4. PAT(ProfitAfier Tax) - Netgrofit for doprociation, amutisation,financ costs iyonany
5 PATMargin 3)- PAT i 9, Wekhtadaverage cost ofacquistion (WACA), Fluar Price and Cap Price
& CashProfi- T depreciation, amortisatin a s
7. Mt Wortn— The sum of equity ] Our Comp: Equily u 18montt
natiriienoff oftris Red Herring Prospectus, where such issuance t equal to.or mors than 5% i P i of our Company (s based on the pre-Offer
5 NetDatt focksadh i y
9 i i rollng 30 days.
10 interestand i 5 o ¥
11, ROE (Return ot Equiy (%) - PAT expressed 3 Therahy i valueof| 10 each or A
12, inventory Dey ; ing members of e Promaler Groug, . or ) ight o nominate diectr(s) on u\ebaxanmmm ofour Campany are a sl o e
13, Deb fors) » 565, indic 18 ing Prosp
14, Craditor Cay %365 " y : paid up share caplal of our Conpany W { I X ined tugsther
15 D y owet 3 span of roling 30 days
16 FiredAsset Sinco there are na such ransactons o report under & and ' aboe, of the price per pany fast pi socondary
" moters, Promater Group or ing the Baard, are a parfy 1o
18 1 %) Previon + 100 theransaction), notlder han 3 years prior o thedate of o irtespecti
18, EBITOAperton @)~ EBITOAWY : Dateofthe | Numberof Equity | Facevalueper | lssue Transfer Nature of transaction Nature of
5 & transaction Shares | Equity Share (in%) | price per Equity consideration onl\l\damlun(m?]‘
¥ | share (in |
21, Assat Block I I I
Explanationforthe Key ! i S A - |
2 ; ; Way 1, 2025 r i NA Bonus issue in e ratioof d Equly | Other than cash
e i Shares for each Equity Shares held on
G| | Explanation |- - Hiaigtin dale o, Mat. 1 200 § .
e Firancial Kie February 1, 2025 10 HA A\\nmen!;xﬁ::ltyShﬁraswm\an(w Oiher fran cash i
= - | | Stheme of Amaigamation | B
Revenue fran operations gdn«yamsai y R eprserts e l\yd w VR o =
services, while 2 dedline could signal nmchallaﬂgm or operational issues. Thls KP!IS fundamental lnra.'.sessmu our ‘Secondary transactions
e y's lop-ne perdomance and overal | oL iy e - | hE 2% 0 T “NA TG Gifl il
EBITOA Mamgemeznum EBITDY Tases; Depreciation, and | Sepiemoer 1, 2024 | 1 T 0 “NA T Gif Gt T Ni |
sioftatity of the Busingss, excluding the Impactof fnancing. BcCOUNing. and Lax deciions. Stakencioars vew Sironae Seplamber 1, 2024 1 o A i Git i |
gwdmwfurmh flow 0 i i Ewmuamwnmwm ~Weightzd average Eost SlEon | — E— — T Wil
truciures of degrecl e It s operafing |
EBITOA Margin (%) Triaral, & uruclal for offiGency and cust Prics .
cantrol. Management am to improve or mainiaiva heathy EBITOA margin fo dermonsirate efective maragsmmdnpnrimng Cap Price (1.
‘expenses relafive {0 sales. Stakehoiders use it 1o compare. Bgainst its peers or Y Hot applicable
indicaiing s abilty o convert revenus ino operatien profi Mot applicable
PAT Prolit After Tax {PAT), also kniawn as net inoorme, “L'PU‘H"BIE measure of a company's profilability available o shareholders. Sinee thers ar ho such ransacions 1 reporl under ‘3 and b above, e folwing 218 the detals of the price par Share of 0ur Company basis the 135 5 pimary e sacondary
Management focuses an PAT all expenses, including taxes. transactions (secondary transactions where Promoters, members of he Promoter Group or g @ apartyto
Stakabolders sonsider PAT 35 3 bey mdcatorof fnancial d pany's abily lo relain samings o distntuste i
o dhviderds. Gonsistent growth in PAT refects strong financial performance, lig 5 i sl il Sirkndebbii. ofthe: L
PAT Margin (%) PAT Margin, or Nel Profil Margin, reveals how much prafita company makes for very rupes of revenue afle all expenses, I gy e vesaet oy
including taes. are accounted for. Management stives to oplimize this masgin through efficent operations and cost “'{"mm’dm”m" beosackoes. |
management. Stakeholdsrs uselﬂnev&iuateammpany! overall afficiency and s abily to fum sales profit 5 i o e
‘making 1L & critical measure for longrlerm et des - B | / 3oy
Cash Profit Cash Profi, Dﬂmrshrrlngmumm o amorlization, provides.a iruer plciure of the h our Comper 2028, March 31, 3,
ifs operatons. Manage ihis fo assess our C Y its , any.
wnmng capial neds and 9 financig ittt | T Long standing relationships wih of aldication processes. Cur revense from our
nd its capaciy for future growth vepeat customers during Fiscal 2026, Fiscal 2025, and Fiscal 2024, was 24.522. r? ol 37288 illonand £ 570 S comprising of B4.62%, 86.10% and 80.04%
Net worth Nalwunh ursha.'@mdnftaqu\ly rsprasemsmn latal assals of a company mlnuslswla\ fiabilities. Management vlaw:nnl Oluurmlmﬂmnwﬂur‘s
nosth 253 Company's  incicat 2 : portolioan thy avast
{4 b rkis. Stakaihers: pyocury e, e o orh 5 e book Yok of o Gy 87 2 ey I Rae ot abillty 1o customise pruducLs ' scscnance wih I requiremen of custamers. The lop 3 product segments to which we caler (&, Alloy Steel Products, Melal Rols, and
fong-term finzncial stability and capacty o absorb losses. Enginesring Casting-conirbuted € 2,426.10 miion, T 1 407 41 milion and ¥ 1,043.30 milion constiting 45,815, 26.35% and 19.54% of our lotal revenuo from oparations
"""" f it closely monifors net debi 1o assess our || during Fiscal 2026;
its abilly i service s keholders use this P fo svaluafe our 3 gical iy Our Facilites
Company's inancial fisk profle; a i f in campesss 2 Facklss in s wh . {eppro) wih 119,690 MT,
moeing fnci commimons, espsialy g economic downtuns || comprising 54,690 T i 000 MT. O pacity ulisaton during Flml 2026, Fiscal 2025 and Fiscal 2024
Deot Equily Ratio | o mantain an || was B7.71%, 50305 and 85.475, respecively Further, y comstruciion for our g | Tehsil Amioh, Mandi
St v e it ot o capita, Sakenaiders, mcuding crediors and nvestors, assess s rat fo Gobindgarh, D sgarti Safib. acilly)
understand the extent 1o which our Company's operatians are financed by debl varsus equity, with a higher ratio generalty 4, Robust prasenca in U\esm\mnnuhﬂunngmuusw Iaveragmg o the legacy and exparience of our Promaters and slrong domain expertise of our management team. Our
_— incicating higher financia isk ) il ™ . | wusiry Qur Promoters. Parkash Chand
ROCE (%] Retun on Capital Empioyed (ROCE) npany i e and equiy) o geneeate Garg {slso our chiinman), who has nut ad s smesumm P growth, He has been 2 deector of our Company for 30 years, Funher, Rajssh Garg (Vice
Wﬁ me‘ uses ROCE ; f i decisions and resource afiocation. Charman) and D-r\esh Garg (Managing Dweunrj and our Prann:us have experience of 28 years and 30 years, respeciively, &s directors in our Company. Luvdish Garg,
ROCE 85 & crlcal ind p Tiiency and o campany's sbilty rom th f ower 13 yaars.As on May 31, 2025, we had a worklorce of 67 rained employeas and
fotal capital invested in jts busings: | SSSDemmengageaunwtmclbasu and
ROE (%) Retum on Equity (ROE) measires e profitabity of 2 company In reizton to the equity mwested by s sharcholdars 5, Track mcnr\i of fnanmal performance and consistent grawlh, W have demonsivaled consistent growth in out finanicial performance commerisarale Witk e inwease in our
fora high R shareboler funds in generaiing o, Stakenoiders, customer ba , EBITDA. PAT, and et worth as of and for he financial year ended March 81, 2026, was % 5,340.25 milion,  1:013.28 mlln, T
esgecially eauly wesiors. consider AOE 25 & primary inicalor of ow wellour Company i generating fums cn heit B mllon mfs 060,88 vl tespaialy.
investment, Inflsncing their decisian to b or sell shares. | . quily
ral |1 Tre Offer Prics ot [o] Company, BRUM, 1
eeioy, D e NG o i o R B o L W i D G Vs facs value of % 10 sch Ieough e Eook Bulding Proiess and s usied i visw of e 2bov quslistue s quandislive parameters. Investors shauid e the sbcve
Bhigi f Sy 0uk 3 A Infoaton long wih Rish Faccrs:. Our Business, Resated Financia Sttements and Menagements Discussion and Ay of Finsnel Gondlions and Resuls of
= L Inwenloey o oversiocking, whia a wery kw number Cnu\ﬂ Qnarations'on pages 24, 502 R4 and 460,
risk stockous. || inmskFastors i Mot partof

Bid/Offer Programme

Submislon o Bids fother ha Bids rom Anchr nvetors

t the Bid/ Offer Anindicative timetable in respect of the Offer i &et out below:
Submission and revision in Bids Only between 10,00 am, and 5.00 p.m. IST | Event I ; |
| T T it l;m o T | ANCHOR INVESTOR BID! OFFER PERIOD OPENS AND CLOSES ON' Tussday. August 11, 2026
i tronic i i o) tai Indiviusl A v, and up 1o 5 T
ubmission of slactronic applications (Orfine rough 34n-t dccounts) - For Retal Individual Bidgers | Orly between 10.00.m. and up pm I Vehesday, gt 12,2025

Subrmissian of electionic applications (Bank ASEA hraugh Criline chansels ke bl Only between 10.00 a.m. and up to 4.00 p.m IST = 1
o kit & 1500 il 81D/ OFFER CLOSES ON | Friday August 14, 2025
Subi o aplalions {8yl ne ] Oy bohween 1000am and up 0 .00 Finabsation of Bas's of Aoimen wif t Designated Stock Exchangs - |00 orabout Manday August 17, 2025
Submission of physical applications {Bank ASEA] Only between 1000 .m, and up to 1 00 pm. IST Iniiaon of efunds {1 any, for Anchor Investors| { unblocking of funds from ASBA Account™ On or about Tuasday, August 18, 2026
physical appi : Clis and Oriy between 10.09am. and up o 12,00 pm, 1T and Syndicate Cradi of the Equity Shares of face valus of % 10 each fo deposilory accounts of Alotiees O or about Tuesday, August 18, 2026
‘ LR b Ak 1 o X0 L AL TORDALE Al Lo S SR A0 ARAR I RIS DGO ISR ey of frading of the Equiy value 0% 10 each on e Stock Exchianges | On ar about Wednasaay, August 19, 2026
0 B/ Offer Glosing

Upsran ravision of Bids by QIBs and Non-Insiiutionai Bidders categoriesé Only between 10.00am. and up to 4.00 pm. IST e . P

Bid! Ofer Ciosing Dele
bl L BiOfes Ginsing Dt lrcavcls /i { obtod ASBA P i i hof i ng such delay in
Upward or downnard revision of Bids or cancefiation ofBis by RIBs Only between 10.00am. and vp to i i 4 ! e
on Bid Oflr Closing Dt PHEGROOF i o
..... S i i rate 100 165% por
#0iBsandN : j
i i the date of ectuat unbiock: i) any biociing  the Bide # % per
anum of the diflesence i amaunt, whichever s higher Tom the date on which sugh 8xcass amounls wers blockéel il (h date of aclual B m) any oty

compliance with the SEBIICOR Master Gircular,
On the BidiOffer Closing Date, the Bids shall be uploaded untik.
5} 4.00p.m. ISTincase of Bids by Q/Bsand Non-Instityfional Bidders, and

fon-allotte Bids. Bid Offer Cipsing Diafe, the Bicller
T 100perday or 155 per anounof

5 Usii50p.m. IST i the SCSB for such delay in unblocking. i accordance wih Th Biddors shall be by the msanner specified in he SEB ICOR Masier
O BIAIORer Closing Dta, exension o i y i, cas0 ofdeays 1 resoling ivsiorgrvance i o fo ockn! nblokig of i, whih o h wonce of ot sha b deened 0 bo
pany with the el £).tathe extentappicable.
ASBA* Simple, Safe, Smart | I'=I UPL i tal v st Hon i . in publi i i oodk g Syndicate, CDPs & RTAs. UPIBidders also have the
o ! ’ or o use y a P
way oprlecatlnnl!! that their i and are In comp CBOT i ry 13, 2020 Issued by the Central Board of Direct Taxes and relgases, i June 25, 2021 ith p
2021,anid CBOT circularno. 7 30,20 i 28,2023
“Applicaons Supported by Blockad Amaunt ASBA) isa 7 : y s A
elier way ol app\m|n offers by simply g the fand 3 N i Ivestors. UP) f ¢ a n upt 4 rion. For UPi e
e e e sfer tothe se 535 of the RHP The process s also o oy
Fn”\mhgnﬂajbs check section on ASEA, e, The Bl beation Form Iged Prospe the Stock i can b6 of banks Sl at Otherdction do?do
oot S G : grisedEpi=yeshi o igor aniseoFpi=yas &intmld=43, respecthely as updaed from b Foritie fistof UPL 1PO, ploase refer fo the fink: wan sebi govin. UP) Biaders Sicing using fhe UP]
andatory in public issues. Mech i 5 f DAFA S o it i 12018
No cheque will be accepted, e 2 Mson el espacth J e
Continuedton next pagé.
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_conlisued from previous pags.
THE EQUITY SHARES OF OI.IR COMPANY WILL GET LISTED ON THE MAIN BDARD PLATFORMS OF BSE AND NSE.
I . the 8and, Period  recard risk.
nat exoseding 10 Warking Day forreasans Investors Kt wam that their PAN Is linked with it e e o sk i e ioaton (ke by Gentral Board of Direct Taxes notification dated
extend the BidiOffer Period for a minimum of Warking D fles Aoy rision inthe Prica ;.;m 2021, Septemberi7, 2021
Fanm Happlicable. [ by relese, 5 information on th ‘our Company, please sea “History and Certain
arafe Matters'on page 345 of the RHP. T) of our Company is a for inspeciion i relation to the Offar For further detalls, sea
T‘m Offer ‘9(24“1\ of 1857 (SCRR), réad wilh Reguiation 31 of e SEBE Corn i e e ha RHP. L
Offer in 1)of the i i
Offer shall be avanaue for allocation on & p'op:rtm basis o Qualed Instional Buyers (QUBs] (such porbon referred to as 1B Portion, provided that our Campary, in opanyst

Es 1COR Reguiations (Anchor Investor Asonthadst ol e RHE A7.0001000
Portion). 40%ol oo i shal b yasarva for oo et Ely Stares offace valus of % 10 each. e ssued, suoserbed snd padup Equly sﬁdlamu\m‘uluurbﬂmpﬂz\ws{}!}ﬂ 3 il it ik 30059305 Equty Shares of e
e Valu@of 10 each, For details ofhe capital suctuaofihe Company, see “Capital Structure"beginning on page 100 oltheRHP
F 2013, Names of th Inial signatoris 116 Memorandu of Assoiation of the Company and the Number of Equly Shares Subscribed by them: The Iital sinatore o e
alurs»wt he Anchoe | tion Prige Any in for ies and fund: Equiy h Chand Garg; and(i) 100 ‘Garg. For detalls of th
i Iniestar Partian, £ dded [ i ryalour pege
anmn)[wmapumun; Furlier 5% of e Nel : i i s to Mutual Funds only QIBPOION afing: The Fau 0 o
M nchir i), \SUbject iy o lorabove i s wa!s*ntSEmNSEf lstng of the Equity Shiares o ace valus oI 1 2025, For {the
Offer Price. How isfess than 5% of he Nel QI8 Porlion, &ZTN&’”"' o T n”” 2 e RoC 2514y ants e Sopuef i
Partion vl be i (I, Furher, ot ss than 15% of the Of llocalionon s 2013 For il conh ek
i haNT020MiloNANA LT  from i d ulnsmgnalesee ic
for apgicant 1001 i & s ;
: (“SEBI'): ofer the
mcasgunas mﬂybeabcamnmawcav;;‘v:memnarm-oamnnryamw Insttucnal Investos and ot fss than 35% of he Ofe shallbe auallablefr afocation o Retad e s st o 5 0T Doy Trses s i 1l 5120 s

i i A BA: P10 el 1 Limited should not i

e 4 G i i sl sbutierrid - BMM‘ ias been cleared or apps 1 tcertly any ol the confents of the Red Haring Praspectus. Tha investors re-adised o
i feipate’ syl S8 oftheRHP: refer g Prospecius

mnuawulunu should ensure that DP ID, PAN and the Client D and UPI ID {for UPI Bidders bidding through UPI Wechanis) ate cormectly filed in the Bid cum i i Itis t by y

. The DPID, \ PAN, Client ID.and PiBidders the Offer Dociiment edorap i f il

i otherwise, id pag 515of
the beneficiary in the Bid ication Form is active ot that on the basis of the PAN, DPID, Client 1D and U 1 for i
UPI Bidders biddi Form, i Investors are ad ic Ofler investors
i P O invorved. The Eq "1D(ammmEO'lsvhavamlhaunlﬂmmmunnsdnl
Detalls may be use, among ofher !hmgs‘ for gaung Alcimrt At o unmmmg uf ASBA Account or for ofher comespondence(s) related to the Offer. does SEBI quacy g 1o 'Risk Factors'
BiddersiApplicants are advised to update e in the records of the Depository Participant to ensure accuracy of  onpage 24 of freRHP:
I BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER 'COMPANY SECRETARY AND COMPLIANCE OFFICER |
i
g‘ftéﬂ ﬁﬁ ST S0 () i Sanjeev Kumar Sehgal
e S ®) MUFG

Virage Saieni, Anloh Road, Mand Getindgarh, Puniab-147 301, India
Telephor
E-mail: cs¢
Wabﬁl

+8117 6652 0604
harizigroup com
wn beharlalengineering com

Embay Global Financial Services Limited

7th Floor, The Ruby, Senapati Bapat Marg, Dadar - West,
Mlumbal - 400 028, Maharashira, India

TEI +91226612 1212

Systematix Corporate Services Limited

The Capital, A-Wing, No. 603-606, ith Floar, Plat o, €70, G-Block,
Bandra-Kurla Comple, Bandrs (Easly, Mumbai - 400 051, Maharashia, Incia,
Tel: +91-22-6704 8000

Emall: mb.o@systematagraug.n

Investor grievance e-mail: nvestor@syslematixgroup.in

MUFG Intime India Private Limited

(foumerty Link Inime india Pricale Limitod)

€101, 247 Park, st Floor, LB § Marg. Vikhioli (West),
Wumbai 400 083, Maharashira, India
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TENNECO

TENNECO CLEAN AIR INDIA LIMITED

CIN: L29308TN2018FLC126510
Registered Office: RNS2, Nissan Supplier Park, SIPCOT Industrial Park, Oragadam Industrial Corridor,
Sriperumbudur Taluk, Kancheepuram, Tamil Nadu-602105, India
Phone: +91 124 4784 530, Email:

VIKRAM SOLAR LIMITED

[CIN: L18100WB2005PLC106448]
Regd office: Biowander, 11" Floor, Unil Mo 1102, 789, Anandapur Main Road Kolkata 700107, West Bangal, India
E-mall Id: secretarizl@vikramsolar.com, Phone No.: +91 33 2442 7298/3344.
Website : www.vikramsatarcom
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NOTICE OF THE 8™ ANN GENERAL MEETING AND REMOTE E-VOTING i
Notice s hereby given that the 8% Annial General Mesting (‘AGM') of Tenneco Clean A India Limited (the Company’) S Standalona ) Consolidated
will be held on Friday, August 28, 2026 at 4:00 p.m. (IST) through Video Conferencing (VC)/ Other Audio-Visual No. Particulars Quarter Ended Year ended Quarter Ended Year ended
Means (OAVM), to transact the businesses as set forth in the Notice of the AGM dated May 30, 2026 (‘Notice'). 30.06.2026 | 31.03.2028 30.06.2025 31.03.2026 | 30.06.2026 31.03. 202 | 30062025 | 31.03.2026
e Yoo afthe Ao sgf;'ggz:ﬁ'r‘;:s:: Ao o Unaudted  Audited | Unaudited | Audied | Unaudfed | Audied | Unaudited | Audited
In compliance with the General Circular No. 1412020 dated April 8, 2020, and subsequent circulars issued 1 | Total Incame from Opérations 15,485.60 1470960 1,39401 | 4861866 15,757.16 471012 #a77.79 48,607.78
in this regard, latest being General Circular No. 3/2025 dated September 22, 2025 (nereinafter collectvely referred 2| NetProfitfor the period before lax 242.10 1.393.00 182295 652106 252.20 138048 180624 8,525.77
o as *MCA Circulars"), issued by the Ministry of Corporate Affairs (MCA) and relevant circulars issued by the {before exceptional andior
Securities and Exchange Board of India (SEBI), electronic copies of the Notice and Annual Report for the Financial sarsondinany fems)
Year 2025-26 have already been emailed to all the Members whose email addresses are registered wih the Company! - = — - — - - e - -
Registrar and Transfer Agent (RTA')/Depository Participants (‘DP"). The electronic dispatch of the Notice and the 3 | Nt Proft for fre penod ocfor 2410 i) 12206 il 2220 1 TS BAGHEL
Annual Report has been completed on August 6, 2026. The same is also avalable on the Company’s website at (after excaptional and/ar
atons and on e visics of e S(ock g, . 5SE Linied extraordinary tems) | | |

('BSE") and National Stock Exchange of India Limited (NSE) at 4| NatProfit Loss| for the period afier 18727 109674 134415 459058 197,77 110422 133364 470421
onthe website of Central Deposilory Services (India) Limited (CDSL), ie. wwmvoungmumom. i i st i
Additionally, in accordance with Regulation 36(1)(b) of the SEBI (Listing Obligations and Disclosure Requirements) extraordinary fems)
Regulations, 2015 (Listing Regulations”). the Company has also dispatched a leter to the Members whose emal T =
addresses are not registered vith the Company/RTA/DP. providing the web-link (o the Company's website from where | ol comprelecens hamsfn g || Ao AR a7z ARTRAE; 1o Lz L hITERY
the Notice and the Annual Report for the Financial Year 2025-26 can be accessed. period [Comprising ProfitfLass) for the
Instructions for Remote e-Voting and e-Voting during the AGM W‘Uﬂ {afer tax} and Other
In terms of secton 108 of the Companies Act, 2013, read with Rule 20 of the Corpanies and R Income {afier tax)) |

, 2014, andi 44 of the Listi 6 | Equiy Share Capial 362354 362330 3,165.36 362330 362354 352330 3,165.36 362330
General Meetings (SS-2) issued by the Insttute of Company Secretaries of India and the abovementioned ciculars =7 e e e 2810590 28,05430
issued by the MCA and SEBI, the Company is providing facilty of voting by electronic means (‘e-Voting’) on reserve) s shoieninthe udsd
the resolutions set out n the Notice. The Company has engaged the services of CDSL for providing its Members Llhidanie it oo
with the facility of remote e-Voting and e-Vofing during the AGM. The Members holding shares either in physical or in it L i
dematerialised form as on the cutoff date, i.e. August 21, 2026, may cast their vote electronically on the resolutions as 8 | Eamings Per Share (of T10/- sach) | |
setoutin the Notice through the remote e-Voling facilty provided by CDSL at www.evotingindia.comm. A person whois 1 Basic - 052 306 424 1365 055 305 a2 1368
ot a Member on the cut-off date should treat this Notice for information purposes only. T = | o | s - e o
The remote e-Voting faciity vill be available during the following period: e - =1 & - sl : 3 =
\ Commencement of r.emm e-Voting | Tuesday, August 25, 2026 at 09.00 a.m. (IST) \ 1. The I cGnsm-mamn Financial Results olme Company for the quarter ended 30th June 2026 have been reviewed by the Audit Committes and approved by the
[ End of remote e-Voting [ Thursday, August 27, 2026 at 05.00 p.m. 1ST) J Board of Directors at thelr respect 4 Regulation 33 of the SEBI Listing Obligations and Disciosure Requirements) Regulations, 2015, the
The remote e-Voting shall be disabled by the CDSL upon expiration of the aforesaid period. statutory autlorof the Liited Reviewof

Any person, who acquires the share(s) of the Company and becomes a Member of the Company after dispatch
of the Nofice and holds shares as on the cut-off date, i.e. August 21, 2026, may obtain the Login ID and password
by sending a request by folowing the instructions as mentioned in the Nofice or by sending a request at
helpdesk.evoing@cdslindia.com. However, if a person is already registered with the National Securites Depository
Limited or CDSL for remole e-Voting, then existing Login 1D and password can be used fo cast their vote as per
instructions provided in the Notice.

‘The facility of e-Voting shall also be made available during the Meeting on the day of the AGM for those Members who

2.The above s an extract from 30th June 2028 Regulation 33 ofthe
Securites and Exchange Board of India (Listing Obligations and Disclosure Requirements) Rogwat\ons. 2015.The full format of Standa\ana and Ccnsa\daﬁad Financial Results of the quarter
b h b

nded 30th June masm:km chang o & wukrsaindia com) an -com) and i
e (QR

pany

For and on Behalf of the Board
Sd-

have ot already cast their vote(s) by remote e-Voting. Further, the Members may participate in the AGM even after Gyanesh Chaudhary _
exercising their ight to vote through remote e-Voting but shall not be allowed to vote again at the AGM. The Board Place : Kolkata Chairman & Managing Director |
has appointed Mr. Nitesh Latwal, (ACS Membership No. A32109 and Certficate of Practice No. 16276), of Pl & Date : 06" August, 2026 DIN-000B036T =

Associates, Practicing Company Secretaries, as the scrutiniser to scrulinise the remote e-Voting process and e-Voting

during the AGM in  fair and transparent manner. The voting results shall be declared within two working days from the

conclusion of the AGM. The results declared along with the Scrutinser’s Report shall be displayed on the Company’s

website and shall also be communicated to BSE, NSE and CDSL.

The detailed instructions for remote e-Voting and e-Voting during the AGM have been given in the Notice of the AGM.

Manner of registering/updating KYC including email address and mobile number:

The Members who have not registerediupdated their KYC including email address may also register/update the same

in the following menner:

- Members holding shares in dematerialised mode are requested 1o register their email addresses and mobile
numbers with their relevant depositories through their DPS.

- Members holding shares in physical mode are requested to fumish their email addresses and mobile numbers
in the prescribed forms with the Company or RTA of the Company in the manner specified in the Notice.

In case of any queries, o issues regarding atiending the AGM and e-Voting from the CDSL e-Voting System,

you may wiite to helpdesk.evoting@cdslindia.com or contact at toll free no. 1800-21-09911. For any grievances

connected with the facilly for e-Voting, please contact Mr. Rakesh Dalvi, AVP, (CDSL) Central Depository Services

(India) Limited, A Wing, 25" Floor, Marathon Futurex, Mafatlal Mill Compounds, N M Joshi Marg, Lower Parel (East),

Mumbai-400013 or send an email to helpdesk.evoting@cdslindia.com of cal tol free no. 1800-21-09911.

The adverlisement is being issued for the information and beneiit of all the Members of the Company and is in

compliance with the MCA and SEBI Circulars.

THE BUSINESS DAILY

FOR DAILY BUSINESS

By order of the Board of Directors
For Tenneco Clean Air India Limited

-

Ms. Roopali Singh

Company Secretary and Compliance Officer
Membership No.: A15006

SFINANCIAL EXPRESS

Date: August 6, 2026
Place: Gurugram
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